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Compitroller of the Currency, Treasury

not savings accounts or savings depos-
its.

§161.34 OCC.

The term OCC means Office of the
Comptroller of the Currency.

§161.35 Officer.

The term Officer means the president,
any vice-president (but not an assist-
ant vice-president, second vice-presi-
dent, or other vice president having au-
thority similar to an assistant or sec-
ond vice-president), the secretary, the
treasurer, the comptroller, and any
other person performing similar func-
tions with respect to any organization
whether incorporated or unincor-
porated. The term officer also includes
the chairman of the board of directors
if the chairman is authorized by the
charter or by-laws of the organization
to participate in its operating manage-
ment or if the chairman in fact partici-
pates in such management.

§161.37 Parent company; subsidiary.

The term parent company means any
company which directly or indirectly
controls any other company or compa-
nies. The term subsidiary means any
company which is owned or controlled
directly or indirectly by a person, and
includes any service corporation owned
in whole or in part by a savings asso-
ciation, or a subsidiary of such service
corporation.

§161.38 Political subdivision.

The term political subdivision includes
any subdivision of a public unit, any
principal department of such public
unit:

(a) The creation of which subdivision
or department has been expressly au-
thorized by state statute,

(b) To which some functions of gov-
ernment have been delegated by state
statute, and

(¢) To which funds have been allo-
cated by statute or ordinance for its
exclusive use and control. It also in-
cludes drainage, irrigation, navigation,
improvement, levee, sanitary, school or
power districts and bridge or port au-
thorities and other special districts
created by state statute or compacts
between the states. Excluded from the
term are subordinate or nonautono-

§161.44

mous divisions, agencies or boards
within principal departments.

§161.39 Principal office.

The term principal office means the
home office of a savings association es-
tablished as such in conformity with
the laws under which the savings asso-
ciation is organized.

§161.40 Public unit.

The term public wunit means the
United States, any state of the United
States, the District of Columbia, any
territory of the United States, Puerto
Rico, the Virgin Islands, any county,
any municipality or any political sub-
division thereof.

§161.41 [Reserved]

§161.42 Savings account.

The term savings account means any
withdrawable account, except a de-
mand account as defined in §161.16 of
this chapter, a tax and loan account, a
note account, a United States Treasury
general account, or a United States
Treasury time deposit-open account.

§161.43 Savings association.

The term savings association means a
savings association as defined in sec-
tion 3 of the Federal Deposit Insurance
Act, the deposits of which are insured
by the Corporation. It includes a Fed-
eral savings association or Federal sav-
ings bank, chartered under section 5 of
the Act, or a building and loan, savings
and loan, or homestead association, or
a cooperative bank (other than a coop-
erative bank which is a state bank as
defined in section 3(a)(2) of the Federal
Deposit Insurance Act) organized and
operating according to the laws of the
state in which it is chartered or orga-
nized, or a corporation (other than a
bank as defined in section 3(a)(1) of the
Federal Deposit Insurance Act) that
the Board of Directors of the Federal
Deposit Insurance Corporation and the
Comptroller jointly determine to be
operating substantially in the same
manner as a savings association.

§161.44 Security.

The term security means any non-
withdrawable account, note, stock,
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